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sDkgLsf] z]o/ k"hLM cy{ tyf k|sf/ z]o/ tyf C0fkq 

 sDkgLsf] s"n k"hLnfO{ ;dfg d"No ePsf ;;fgf OsfO{df ljefhg ul/Psf] x'G5 . ltg} OsfO{nfO{ z]o/ elgG5 . 

z]o/ kF"hL eGGffn] sDkgLn] hf/L u/L k|fKt u/]sf] z]o/sf] /sd nfO{ a'lemG5 . cyf{t z]o/jf6 k|fKt /sd g} 

z]o/ k"FhL xf] . 

 sDkgLsf] k"FhLsf] d"Vo ;|f]t z]o/ / C0f k"FhL xf] . z]o/ ljleGg lsl;dsf z]o/ hf/L u/L ;+sng ul/G5 eg] 

C0f k"FhL 5f]6f] cjlwsf] nflu ljleGg C0f kqx? hf/L u/L ;+sng ug]{ ul/G5 . 

 z]o/ k"FhL M sDkgLsf] d"Vo k"FhLnfO{ ljleGg lsQf z]o/df ljefhg ul/Psf] ul/Psf] x'G5 . xfd|f] sDkgL sfg'gn] 

“z]o/” eGgfn] sDkgLsf] z]o/ k"FhLsf] ljeflht c+z ;Demg' k5{ egL kl/efiff u/]sf] kfOG5 . z]o/wgLn] 

l8le8]G6 k|fKt ug]{, ;fwf/0f ;efdf efu lng], dtbfg ug]{ clwsf/x? /fVb5 . gfkmfdf lx:;]bf/ agL lardf 

vl/b ljlqm ;d]t e} w/f}6L ;d]t /fVg ;Sg] / sDkgLsf] lj36gdf dfq lkmtf{ kfpg] cj:yf x'G5 . z]o/wgLdf 

cfkm'n] lnPsf] z]o/sf] clwstd\ d"No;Dd dfq bfloTj /xG5 .  

 sfg"g tyf ljwfgsf] ;Ldf leq /xL sDkgLn] ;j{;fwf/0faf6 ul/Psf] nufgL h} z]o/ nufgL xf] . sDkgLn] 

z]o/sf] k|df0fkq hf/L ub{5, h;df slDtdf ;Grfns / ;lrjn] b:tvt ul/Psf] x'G5 . z]o/ ahf/df ;"lrs[t 

z]o/ ahf/ bnfn dfkm{t / vl/b laqmL eP kZrft sDkgLdf bflvnf vf/]h ul/G5 . z]o/ nufgLsf] k|ltkmn 

:j?k k|fKt x'g] gub cfDbfgLnfO{ l8le8]G8 elgG5 . 

z]o/wgLn] z]o/df lgDg xs /fVb5 M 

! l8le8]08 k|fKt ug]{ clwsf/ 

@ Liquidation / k"FhL 36fpFbf ;DklQ lkmtf{ kfpg] clwsf/ 

# ;b:otfsf] clwsf/ 

$ z]o/ x:tfGt/0fsf] clwsf/ OToflb 

Categories of Share Capital 

a)  Authorized Capital – An authorized Capital refers to that amount which is 

stated in the ‘Capital Clause’ of the Memorandum if Association as the share 

capital of the company. This is the maximum limit of the company which is used 

to authorized to raise and beyond which the company cannot raise unless the 

capital clause in the Memorandum is altered in accordance with the provisions of 

the Companies Act. 
b) Issued Capital – An Issued Capital refers to the nominal value of that part of 

authorized capital, which has been (i) subscribed for by the signatories to the 

Memorandum of Association, (ii) allotted for cash or for consideration other than 

cash and (iii) allotted as Bonus shares. 
c) Subscribed Capital – Subscribed Capital refers to the paid-up value of  

the issued capital  
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Basis of Distinction Authorized Capital Issued Capital 

Meaning It refers to that amount 

which is stated in the 

Memorandum of 

Association as the share 

capital of the company. 

It refers to the nominal value 

of that part of authorized 

capital, which has been (i) 

subscribed for by the 

signatories to the 

Memorandum of Association, 

(ii) allotted for cash or for 

consideration other than cash 

Consideration of 

future requirements 

Its amount is determined 

after considering present 

and future requirements. 

Its amount is determined after 

considering the present 

requirements. 

Disclosure in 

Memorandum of 

Association 

Its amount is required to be 

disclosed in Memorandum 

of Association  

Its amount is not required to 

be disclosed in Memorandum 

of Association 

Is it the basis of Stamp 

Duty? 

Stamp duty is payable on the 

basis of authorized capital. 

It is not the basis for 

calculating stamp duty. 

Is it the basis of 

Company registration 

fees? 

Company registration fee is 

payable on the basis of 

authorized capital. 

Issued capital is not the basis 

for registration fees. 

Does the change 

amount to an 

alteration of 

Memorandum? 

Any change in the amount 

of authorised capital 

amounts to an alternation of 

Memorandum of 

Association. 

Any change in the amount of 

authorised capital does not 

amount to an alternation of 

Memorandum of Association. 

Whether one can 

exceed other 

It can exceed issued capital. It cannot exceed issued 

capital. 

   

Basis of Distinction Authorized Capital Paid Capital 

Meaning It refers to that amount which 

is stated in the Memorandum 

of Association as the share 

capital of the company. 

It refers to the paid up value of 

the called up capital 

Consideration of 

future requirements 

Its amount is determined 

after considering present 

and future requirements. 

Its amount is determined after 

considering the present 

requirements. 
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Disclosure in 

Memorandum of 

Association 

Its amount is required to be 

disclosed in Memorandum of 

Association  

Its amount is not required to 

be disclosed in Memorandum 

of Association 

Is it the basis of 

Stamp Duty? 

Stamp duty is payable on the 

basis of authorized capital. 

It is not the basis for 

calculating stamp duty. 

Is it the basis of 

Company registration 

fees? 

Company registration fee is 

payable on the basis of 

authorised capital. 

Issued capital is not the basis 

for registration fees. 

Does the change 

amount to an 

alteration of 

Memorandum? 

Any change in the amount of 

authorised capital amounts 

to an alternation of 

Memorandum of 

Association. 

Any change in the amount of 

authorised capital does not 

amount to an alternation of 

Memorandum of Association. 

Whether one can 

exceed other 

It can exceed issued capital. It cannot exceed issued capital. 

The amounts invested by the share holders towards the face value of shares are 

collectively known as "share Capital" which is quiet distinct from the capital put in by 

individual share holders. 

sDkgLsf] k"FhLsf :j?kx? 

sDkgLsf] k"FhLnfO{ lgDgfg';f/ jlu{s/0f ug{ ;lsG5 : 

s_ clws[t k"FhL M sDkgLn] hf/L ug{ ;Sg] s'n z]o/ k"FhLnfO{ clws[t k"FhL elgG5 . MoA df pNn]v eP 

adf]lhd clwstd z]o/ hf/L ug{ ;lsg] k"FhL h'g sDkgLsf] hDdf d"No xf], MoA sf] ;+zf]wg gu/L of] eGbf al9 

z]o/ hf/L ug{ ;lsb}Fg . 

v_ hf/L k"FhL M sDkgLn] lgisfzg u/]sf] z]o/sf] s'n /sdnfO{ hf/L k"FhL elgG5 . sDkgLn] k"FhL ;+sng ug]{ 

p2]Zon] hf/L ul/Psf] k"FhL, h'g clws[t k"FhL eGbf sdL x'G5 / Memorandum of Association sf] ;+zf]wg 

gu/L of] eGbf a9L z]o/ hf/L ug{ ;lsb}Fg . 

u_ cfXjfg ul/Psf] k"FhL -Called Capital_ M z]o/ sa'n ubf{ bflvn ug{'kg]{ u/L dfu ul/Psf] k"FhLnfO{ Called 

Capital elgG5 . a}+lsË sDkgLdf k'/} dfu ul/G5 eg] sltkodf %) k|ltzt dfq dfu ul/Psf] x'G5 . 

3_ r'Qmf k"FhL M z]o/wgLåf/f sDkgLnfO{ r'Qmf ul/Psf] k"FhLnfO{ r'Qmf k"FhL elgG5 . hf/L k"FhL dWo]af6 z]o/wgLn] 

of] k"FhLnfO{ r'Qmf ug{'kb{5 . @ s/f]8sf] clws[t k"FhL ePsf] sDkgLsf] ! s/f]8sf] z]o/ hf/L ul/Psf]df jf / Ps 

s/f]8sf] k"/} sa'n u/L To; dWo] s]jn %) nfv dfq r'Qmf ePsf] 5 eg] To;nfO{ r'Qmf k"FhL elgG5 . 

ª_ r'Qmf gePsf] k"FhL -Unpaid Capital_ M sa'n u/]sf] z]o/ dWo] tTsfn k"/} /sd bflvn gePsf]df bflvn 

ug{ afFsL k"FhLnfO{ r'Qmf ug{ afFsL k"FhLnfO{ r'Qmfug{ afFsL k"FhL elgG5 . 

z]o/ -Share_ 

z]o/sf @ k|sf/ x'G5g  

!=;fwf/0f z]o/ -Ordinary /Equity/Common Share _ 
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 ;fwf/0f z]o/ s'g}klg sDkgLsf] To:tf] z]o/ xf] h;df ;+u7gsf C0fbftfx? / k"jf{lwsf/ z]o/wgLx?nfO{ s|dz 

Aofh / nfef+z ljt/0f ul/;s]kl5 dfq afFsL /x]sf] gfkmf afFl8G5 .oL z]o/xf]N8/x? Joa;fosf jf:tljs 

dflns x'g .   

 sDkgLn] cfh{g u/]sf] gfkmfaf6 cu|flwsf/ z]o/jfnfnfO{ tf]lsPsf] b/df nfefz+ ljt/0f ul/;s]kl5 afFsL x'g] 

/sdaf6 nfef+z ljt/0f ul/g] u/L hf/L ul/Psf] z]o/nfO{ ;fwf/0f z]o/ elgG5 .  

 ;+;f/e/L g} a9L k|rlnt z]o/ oxL g} xf] . o; vfnsf z]o/ xfN8/ Psbd} zlQmzfnL x'G5g\ . h;n] ;+rfns 

;s]t x'g] Ifdtf /fVb5g\ eg] clGtd ;do ;Dd sDkgLsf] ;b:otf /lx /xG5 .  

 o:tf z]o/df vt/f klg a9L x'G5 eg] o;af6 xfl;n x'g] k|ltkmn tyf cj;/ klg cGosf] t'ngfdf a9L x'G5 . 

sDkgL vf/]hL ePdf ;a} bfloTj e'QmfgL e};s]kl5 cGTo ;Dddf afFsL /x]sf]af6 j/fj/L lx:;f k|Kt ub{5g\ .  

 ;fwf/0f z]o/sf] ahf/n] d"No lgwf{/0f ug]{ / sDkgLsf] vf/]hL x'Fbf dfq lkmtf{ kfpg] cj:yf /xG5 .  

o;sf ljz]iftfnfO{ lgDgfg';f/ pNn]v ug{ ;lsG5 . 

 ;fwf/0f z]o/n] sDkgLsf] :jfldTjnfO{ hgfpFb5 . 

 sDkgLsf] ;+rfns ;ldlt rog ug{ ef]6 lbg] clwsf/ x'G5 . 

 ;fwf/0f z]o/df lbOg] nfef+zsf] b/ lglZrt gx'g] / sDkgLn] cfh{g ug]{ gfkmfsf] 36a9 tyf nufgL gLlt 

cg''';f/ 3l6a9L x'g ;Sg] x'G5 . 

 nfefz+sf] ?kdf sDkgLn] ;fwf/0f z]o/jfnfx?nfO{ af]gz z]o/ klg ljt/f0f ug{  ;Sg] x'G5 . 

 sDkgL vf/]hLdf uPsf cj:yfdf l8j]Gr/jfnfx? / cu|flwsf/ z]o/jfnfx?nfO{ e'QmfgL ug{'kg]{ /sd 

e'QmfgL ul/;s]kl5 afFsL /x]sf] /sd dfq z]o/jfnfx?nfO{ ;dfg'kflts?kdf ljt/0f xf] x'Fbf ;fwf/0f 

z]o/df ul/g] nufgLnfO{ hf]lvdk"0f{ dflgG5 . 

 a9L hf]lvd lnO/ a9L k|ltkmn k|fKt ug{ rfxg] nufgLstf{sf nflu of] cf}hf/ pko'Qm x'g ;S5 . 

 ;fwf/0f z]o/sf] c+lst d"Nosf ;DaGwdf sDkgL P]g, @)^# sf] bkmf @& df Aoj:yf  ul/Psf] 5 . 

 ;fwf/0f z]o/jfnfx?sf] bfloTj pgLx?n] nufgL u/]sf] /sd;Dd d} ;Lldt x'G5 . 

@= k"jf{lwsf/÷cu|flwsf/ z]o/ (Preference Share) 

 lglZrt  b/n] cGo z]o/x?n] eGbf klxn] nfef+z kfpg] u/L hf/L ul/Psf] z]o/nfO{ k"jf{lwsf/ z]o/ elgG5 . 

 of] ;fwf/0f z]o/ eGbf l8le8]G8, lkmtf{ tyf bfjLdf cu|flwsf/ /fVg] lsl;dsf] z]o/ xf] . ;fwf/0f z]o/ eGbf 

klxn] jf lglZrt dfqfdf l8le8]G8 kfpg] zt{df hf/L ePsf z]o/ o; sf]6Ldf kb{5g\ .  

 sDkgLsf] vf/]hL x'Fbf klxn] e"QmfgL kfpg] jf dtflwsf/df kgL cu|flwsf/ x'g]u/L klg o:tf z]o/ hf/L ul/G5 .  

 ;fwf/0f z]o/sf] t'ngfdf ;'/lIft nufgL eP klg l8le8]G8sf] b/ lglZrt x'g] x'Fbf a9L gfkmf ePsf cj:yfdf 

;f] eGbf a9L gfkmf kfpg ;lsGg t/ 3f6f x'Fbf klg p;sf] l8le8]G8 lglZrt x'G5 . t/ o;sf zt{ tyf 

cu|flwsf/ ;DaGwdf MOA/AOA tyf ;Demf}tf adf]lhd x'G5 . MOA df pNn]v geP;Dd o;nfO{ 

;fwf/0f z]o/df kl/jt{g ug{ ;lsb}g .  

o;sf ljz]iftfnfO{ lgDgfg';f/ pNn]v ug{ ;lsG5 . 

– sDkgLn] cfh{g u/]sf] d'gfkmfaf6 tf]lsPsf] b/df nfef+z ljt/0f ug]{ u/L hf/L ul/g] z]o/ . 

– ;fwf/0f z]o/ tyf l8j]Gr/ b'j}sf] ljz]iftf /xg] x'bf ldl>t k|s[ltsf] lwtf]kq -Hybrid Security_ sf] 

?kdf lnOg] . 

– sDkgLn] s'g} jif{ gfkmf cfh{g ug{ g;s]df cu|flwsf/ z]o/jfnfx?n] tf]lsPsf] b/df nfefz+ k|fKt ug{ g;Sg] 

. 
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– sDkgLn] ljt/0f ug]{ nfefz+ tyf sDkgL vf/]hLdf uPsf cj:yfdf ljt/0f ul/g] ;dklQdf ;fwf/0f 

z]o/jfnfsf] eGbf cu|flwsf/ x'g] . 

– t'ngfTds?kdf ;fwf/0f z]o/ eGbf sd hf]lvdk"0f{ dflgg] . 

– sDkgLsf] jflif{s ;fwf/0f ;efdf efu lng], ;+rfnssf nflu pDd]bjf/L lbg] tyf ;+rfns lgo'lQmsf nflu 

dtbfg ug]{ h:tf ;fwf/0f z]o/jfnfx?sf] h:tf] clwsf/ gx'g] . 

k"jf{lwsf/ z]o/sf k|sf/x?   

!=;GroL k"jf{lwsf/ z]o/ (Cumulative Preference Share) 

@=c;GroL k"jf{lwsf/ z]o/ (Non-Cumulative Preference Share) 

#=;xefuL k"jf{lwsf/ z]o/ (Participating Preference Share) 

$=c;xefuL k"jf{lwsf/ z]o/ (Non- Participating Preference Share) 

%=zf]Wo k"jf{lwsf/ z]o/ (Redeemable Preference Share) 

^=czf]Wo k"jf{lwsf/ z]o/ (Irredeemable Preference Share) 

&=kl/jt{gLo k"jf{lwsf/ z]o/ (Convertible Preference Share) 

*=ckl/jt{gLo k"jf{lwsf/ z]o/ (Non-Convertible Preference Share) 

;fwf/0f z]o/ / k"jf{lwsf/ z]o/sf leGgtfx?  

cfwf/  ;fwf/0f z]o/ -Common Share) k"jf{lwsf/ z]o/ -Preference Share) 

nfef+z  k"jf{lwsf/ z]o/sf] nfef+z ljt/0f kl5 dfq 

o;sf] nfef+z ljt/0f ul/G5 . 

;fwf/0f z]o/sf] nfef+z eGbf klxn] 

ljt/0f ul/G5 . 

k"FhLsf] k"gM e"QmfgL  sDkgL lj36g ePdf k"jf{lwsf/ z]o/ lkmtf{ 

ePkl5 dfq ;fwf/0f z]o/sf] /sd e"QmfgL 

ul/G5 . 

;fwf/0f z]o/ eGbf cufl8 k"jf{lwsf/ 

z]o/ lkmtf{ ul/G5 . 

nfef+zsf] b/  ;fwf/0f z]o/df lglZrt b/ tf]lsPsf] x'b}g . o;df lglZrt b/ tf]lsPsf] x'G5 . 

nfef+zsf] ;+lrlt  gf]S;fgL ePsf] jif{df ;+lrlt gx'g] . gf]S;fgL ePsf] jif{df ;+lrlt u/L gfkmf 

ePsf] jif{ e"QmfgL ul/G5 . 

kl/jt{gzLntf  of] z]o/ kl/jt{gLo x'b}g  of] z]o/ kl/jt{gLo x'g;S5 . 

zf]Wo 

(Redeemability) 

of] z]o/ zf]Wo x'g ;Sb}g . of] z]o/ zf]Wo x'g ;S5  . 

dtbfgsf] clwsf/  ;fwf/0f ;efdf dtbfgsf] clwsf/ k|fKt x'G5 

. 

;fwf/0f ;efdf dtbfgsf] clwsf/ k|fKt 

x'b}g . 

l8a]Gr/ ÷ C0fkq -Debenture)  

 ;fdfGotof Joj;flos sDkGfLnfO{ bL3{sfnLg C0fsf] cfjZostf kbf{ hf/L u/Lg] lwtf]kqnfO{ C0fkq 

elGfG5 . 
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 C0fkq lnlvt sfuhft xf] h;df C0fkq ;DjGwL ;Dk"0f{ zt{x? C0fsf] /sd, Jofhb/, ;fFjf lkmtf{ ug]{ 

;do k|lqmof cflb ;Dk'0f{ zt{ / Joj:yf pNn]v ul/Psf] x'G5 .  

 C0f kqdf af]08 tyf C0f lnPsf nflu hf/L u/LPsf cGo k|lte'ltx? ;dfj]z u/LG5 .  

 C0fsf] cfjZostf k'/f ug{ ul/g] kqnfO{ C0fkq elgG5 . lb3{sflng k'FhLsf] cfjZostf kbf{ o:tf] C0f 

kq hf/L ul/G5 k"j{ lgwf{l/t b/df Jofh e'QmfgL ug'{kg]{ zt{ /x]sf] x'G5 . 

 z]o/ u/L hf/L ul/g] To:tf] k|df0fkq xf] h;df C0fsf zt{, Aofh, lkmtf{ x'g] cjlw O{Toflb pNn]v ul/Psf] 

x'G5 .  

 l8a]Gr/ :6s, a08 tyf lwtf] /fvL jf g/fvL sDkgLn] l;h{gf u/]sf cGo k|sf/sf lwtf]kqx? o;df kb{5g\ 

.  

 l8a]Gr/ -C0fkq_ hf/L ubf{ klg z]o/ h:t} ;a} k|lqmof k"/f ul/G5 .  

 z]o/ em}F x:tfGt/0f x'g ;Sg] C0fkq ljj/0f–kq hf/L u/]/dfq lgZsf;g ug{'kg]{ x'G5 .  

 of] z]o/ h:t} z]o/ ahf/af6 vl/b lalqm klg x'G5 . slxn]sfxLF kl/jt{gLo C0fkq hf/L ub{5, h'g lglZrt 

;do kZrft z]o/df kl/0ft x'G5g\ . C0fkq hf/L ubf{ sDkgLsf] ;DklQdf Ps lsl;dsf] t/+u -Charge_ 

l;h{gf x'G5 h;nfO{ Floating Charge elgG5 .  

 To:tf] charge sDkgL vf/]hLdf hfg] cj:yfdf jf lglb{i6 cj:yfdf To:tf ;a} vfn] ;DklQ dfly 

kf/blz{tf -cristalize_ x'G5 . 

l8j]~r/÷C0fkqsf dxTj 

-s_ sdJofhb/ 

-v_ ljlqm ug{ ;lsg] 

-u_ k"FhL ;+/rgfdf nf]r 

-3_ k"FhL lkmtf{ ug{ ;lsg] 

-ª_ Joj:yfkgdf x:tIf]k gx'g] 

-r_ OlSj6L Jofkf/sf] ;'ljwf 

-h_ hf]lvd /lxt nufgL 

l8j]~r/÷C0f kqsf k|sf/ 

-!_ zf]Wo C0fkq M lglZrt cjlwsf] nflu hf/L ul/Psf] ;fjfF Jofh lkmtf{ ul/g] 

-@_ czf]Wo C0fkq M sDkgLsf] hLjgsfn el/sf] nflu hf/L lj36g x'Fbf dfq lbOg] 

-#_ jfxs C0fkq M C0fkq xf] . Jofh / ;fFjf km/s kIfnfO{ lbg ;lsg] 

-$_ /lhi68{ C0fkq 

-%_ c;'/lIft C0fkq 

-^_ ;'/lIft C0fkq 

-&_ klxnf C0fkq –lj36g ePdf klxnf] k|fyldstf ePsf] 

-*_ bf];|f] C0fkq – lj36g ePdf klxnf] kl5 e'QmfgL  

-(_ kl/jt{gLo C0fkq 

-!)_ ckl/jt{gLo C0fkq 

;fwf/0f z]o/ / C0fkqdf leGgtf 
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;fwf/0f z]o/ -Ordinary Share_ l8j]~r/ - Preference Share) 

;j} z]o/nfO{ nfef+z ljt/0f u/]kl5 dfq nfefz 

kfpg] u/L hf/L ul/Psf] 

o;df nfef+z glbO{ lglZrt b/df Jofh lbOG5  

of] :jfldTj k'FhL xf] . o;sf wgLx? sDkGfLsf 

jf:tljs dflns x'G5g\ . 

of] C0f k'FhL xf] . o;sf vl/bstf{ C0fbftf dfq 

x'g .  

;~rfng ;ldltsf dfq lng kfpg] o:tf] clwsf/ gx'g] 

of] :yfoL k"FhL xf] lkmtf{ ug'{ kb}{g . of] kl/kSj cjlw ;Fu} o;sf] c+lst d'No ;d]t 

e'QmfgL ug'{kb{5 . 

o;df nfef+z b/ lglZrt x'b}g .  Pp6f lglZrt b/ x'G5 .  

 

 


