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3 Financial Institution 

Overview of Nepalese Financial Institution  

a}+s ;DjlGw (Bank Related) 

g]kfnsf] cf}krfl/s a}+lsª Oltxf;n] *% jif{sf] cg'ej a6'n]sf] 5 . g]kfndf :yfkgf ePsf] klxnf] a}+s 

g]kfn a}+s lnld6]8 xf] . of] ljqmd ;+jt\ !(($ ;fn sflQs #) ut] :yfkgf ePsf] xf] . of]a}+s ;/sf/sf] 

d'Vo nufgLdf lghL If]q ;d]tsf] ;xeflutfdf :yfkgf ePsf] lyof] . @)!# ;fndf s]Gb|Lo a}+ssf ¿kdf 

g]kfn /fi6« a}+ssf] :yfkgf eof] . o; a}+s dfkm{t g]kfnL d'b|f rngrNtLdf Nofpg] tyf g]kfndf a}+lsª 

k|yfsf] ljsf; ug]{ dxTTjk"0f{ k|of; x'Fb} uP . o;} qmddf lj=;+= @)!^ ;fndf g]kfn cf}Bf]lus ljsf; lgud, 

@)@@ ;fndf /fli6«o jfl0fHo a}+s, @)@$ ;fndf s[lif ljsf; a}+ssf] :yfkgf x'Fb} @)$! ;fndf klxnf] k6s 

ljb]zL a}+ssf] ;+o'Qm nufgLdf tTsfnLg g]kfn c/a a}+s lnld6]8 -xfnsf] gljn a}+s ln=_ sf] :yfkgf 

ePkl5 a+}lsu k|0ffnLsf] ljsf;df gofF cWofosf] ;'? eof] .  

g]kfn /fi6\ a}sM cjwf/0ff, sfo{ / dxTj (Cetral Bank:Concept, Function and Importane) 

d'n'ssf] s]Gb|Lo a}+s g]kfn /fi6« a}+s tTsfnLg /fi6« a}+s P]g, @)!@ cg';f/ @)!# ;fn j}zfv !$ ut] 

:yfkgf ePsf] xf] . g]kfn /fi6« a}+s d'n'ssf] s]Gb|Lo a}+s ePsfn] o;n] d"ntM d'n'ssf] df}lb|s k|0ffnLnfO{ 

;~rfng / lgodg ub{5 . o;}n] s]Gb|Lo a}+snfO{ df}lb|s clwsf/L / lgofds ;+:yf klg eGg] ul/Psf] 5 . 

g]kfn /fi6« a}+sn] g]kfnL d'b|fsf] Joj:yfkg ug]{, df}lb|s gLltsf] ;~rfng ug]{, ;/sf/sf] a}+s tyf a}+sx¿sf] 

a}+ssf ¿kdf e"ldsf lgjf{x ug]{ ub{5 . x/]s d'n'sdf Pp6f dfq s]Gb|Lo a}+s /xG5 . o;sf] cy{ s'g} klg 

d'n'ssf] df}lb|s k|0ffnL Ps} vfnsf] x'g] ub{5 . g]kfn /fi6« a}+s g]kfnsf] ljQLo k|0ffnLsf] lgofds tyf 

;'kl/j]IfsLo lgsfo xf] . g]kfn /fi6« a}+s :yfkgf x'g'eGbf cl3 @))@  df ;b/ d'n'sL vfgfjf6 g]kfnL 

gf]6sf] lgisf;g ul/Psf] lyof] .  

 g]kfn /fi6 \ a}ssf ue{g/sf]  kbfjlw % -kf+r_ jif{sf] x'G5 . 

 g]kfndf klxnf] k6s d'b|f lgisf;g /fhf lqe'jg / k|wfgdGqL h'4 zd;]/sf] kfnf b]lv lj=;= @))@ 

c;f}h ! jf6 ePsf] xf] eg] g]kfn /fi6 \ a}sn] lj=;= @)!^ b]lv d'b|f lg:sf;g ug{ yfn]sf] xf] . 

g]kfndf xfn;Dd k|sfl;t gf]6x? - !! b/sf gf]6x?_  

gf]6 ldlt 

?=%,!),!)) 2002 c;f]h 1 

1 2009 

1000 2026 a}zfv  14 

500 2027 h]7 30 

50 2034 a}zfv 14 

2 2038 a}zfv 14 

20 2039 sflt{s 22 

250 2052 r}q 

25 2052 r}q 

10 sf] kf]lnd/ gf]6 2059 c;f]h 
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g]kfn /fi6 \ a}ssf sfo{x? -b]zsf] df}lb|s gLlt hf/L ug]{_ 

s{ k/Dk/fut sfo { 

1. gf]6 lgisf;g ug' { 

2. g]kfn ;/sf/sf] a}+s tyf cfly{s ;Nnfxsf/, 

3. a}sx?sf] a}+s, 

4. ljb]zL ljlgdo lgwf{/0f, 

5. shf{ lgoGq0f, 

6. ;dfzf]wg u[x, 

7. cGtLd C0f bftfsf] ?kdf sfo{ ug]{ . 

v_ ljsf;fTds sfo{ 

1. a}+lsu k|yfsf] ljsf;, 

2. ;wg a}lsu sfo{qmd, 

3. ljleGg kl/of]hgfsf] ;~rfng, 

4. cg'udg / ;'kl/j]If0f , 

5. ljlQo tyf u}x| ljlQo cfwf/zLnf lgdf{0f, 

6. k|lZfIf0f s]Gb|sf] Joj:yf, 

7. cfly{s cg';Gwfg / ;j]{If0f, 

8. ;/sf/nfO{ cfjZos ljQLo ;'rgf tyf cGo ljz]if1 ;]jf pknAw u/fpg' . 

g]kfn /fi6\ a}s P]g @)%* cg';f/ 

a}}Ísf] p2]]Zo M a}Ísf] p2]Zo b]xfo adf]lhd x'g]5M– 

1. cy{tGqsf] lbuf] ljsf;sf] lgldQ d"No / zf]wgfGt/ l:y/tf sfod ug{sf] nflu cfjZos df}lb|s tyf ljb]zL ljlgdo 

gLlt lgdf{0f u/L ;f] sf] Joj:yfkg ug]{, 

2. a}lÍu tyf ljQLo If]qsf] :yfloTj / cfjZos t/ntfnfO{ k|j4{g ug]{, 

3. ;'/lIft, :j:y tyf ;Ifd e'QmfgL k|0ffnLsf] ljsf; ug]{, 

4. a}lÍu tyf ljQLo k|0ffnLsf] lgodg, lg/LIf0f, ;'k/Lj]If0f tyf cg'udg ug]{, / 

5. g]kfn clw/fHosf] ;du| a}lÍu tyf ljQLo k|0ffnLsf] ;Da4{g u/L ;f] k|lt ;j{;fwf/0fsf] ljZj;lgotf clej[l4 ug]{ . 

g]kfn /fi6« a}Ísf] sfd, st{{Jo / clwsf/ M  

1. a}Í gf]6 tyf l;Ssf lgisfzg ug]{, 

2. d"No l:y/tf sfod ug{ cfjZos df}lb|s gLlt th'{df ug]{ / ;f] gLlt sfof{Gjog ug]{, u/fpg], 

3. ljb]zL ljlgdo gLlt lgdf{0f ug]{ tyf ;f] gLlt sfof{Gjog ug]{, u/fpg], 

4. ljlgdo b/ k4lt lgwf{/0f ug]{, 

5. ljb]zL ljlgdo ;+lrltsf] Joj:yfkg / ;~rfng ug]{, 

6. afl0fHo a}Í tyf ljQLo ;+:yfnfO{ a}lÍu tyf ljQLo sf/f]af/ ug{ Ohfhtkq hf/L ug]{, To:tf] sf/f]af/sf] ;DaGwdf 

cfjZos lgodg, lg/LIf0f, ;'kl/j]If0f tyf cg'udg ug]{, 

7. g]kfn ;/sf/sf] a}Í/, ;Nnfxsf/ tyf ljQLo Ph]G6sf] ?kdf sfo{ ug]{, 

8. afl0fHo a}Í tyf ljQLo ;+:yfsf] a}Í tyf clGtd C0fbftfsf] ?kdf sfo{ ug]{, 

9. e'QmfgL, km5\of}{6 -lSnol/u _ tyf lx;fa ldnfg -;]6nd]G6_ k4ltsf] :yfkgf tyf k|a4{g u/L ;f] sfo{nfO{ lgoldt 

ug]{,  

;~rfns ;ldltsf] u7g M a}Ídf b]xfosf ;b:o ePsf] Pp6f ;~rfns ;ldlt x'g]5 M– 

-s_ ueg{/ –cWoIf 

-v_ ;lrj, cy{ dGqfno –;b:o 
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-u_ b'O{hgf 8]k'6L ueg{/ –;b:o 

-3_ cfly{s, df}lb|s, a}lÍu, ljQLo, tyf afl0fHo sfg"gsf] If]qsf nAwk|ltli7t JolQmx?dWo]af6 g]kfn ;/sf/n] lgo'Qm u/]sf 

tLghgf ;~rfns –;b:o 

;~rfns ;ldltsf] sfo{sfn % jif{sf] x'G5 .  

. Name of Governor Term of office 

1. Mr. Himalaya Shumsher J.B. Rana April 26, 1956 – February 7, 1961 

2. Mr. Laxmi Nath Gautam February 8, l961 – June 17,  l965 

3. Mr. Pradyuma Lal Rajbhandari June l8, l965 – August 13, l966 

4. Dr. Bhekh Bahadur Thapa August 14, l966 – July 26, l967 

5. Dr. Yadav Prasad Pant April 24, l968 – April 28, l973 

6. Mr. Kul Shekhar Sharma April 29, l973 – December 12,  l978 

7. Mr. Kalyana Bikram Adhikary June 13, l979 – December 8,  l984 

8. Mr. Ganesh Bahadur Thapa March 25, l985 – May 22, l990 

9. Mr. Hari Shankar Tripathi August 10, l990 – January 17,  l995 

10. Mr. Satyendra Pyara Shrestha January l8, l995 – January l7,  2000 

11. Dr. Tilak Bahadur Rawal January l8, 2000 - January l7, 2005 

12. Mr. Deependra Purush Dhakal August 29, 2000 – April 27,  2001 

13. Mr. Bijaya Nath Bhattarai January 31, 2005 –January 30, 2010 

14. Mr. Deependra Bahadur Kshetry January 15, 2009 – July 26, 2009 

15. Dr. Yuba Raj Khatiwada March 22, 2010 - March 19, 2015 

16. Dr. Chiranjibi Nepal March 19, 2015 - March 18, 2020 

17 Mr. Maha Prasad Adhikari April 6, 2020 - Present 

;~rfnssf] sfo{{sfn M -!_ ueg{/, 8]k'6L ueg{/ / ;~rfnssf] sfo{sfn kfFr jif{sf] x'g]5 . 

g]kfn /fi6 \ a}ssf ue{g/n] k|wfg Gofolw; ;dIf ;ky lng] Joj:yf /x]sf] 5 . 

g]kfn /fi6« a}+ssf] dxTj 

 b]zsf] df}lb|s gLltsf] th'{df ug{, 

 a}lsË k|0ffnLsf] ljsf; / lj:tf/ ug{, 

 ljb]zL ljlgdo gLltnfO{ Jojl:yt ug{, 

 ;/sf/sf] a}+ssf] ?kdf sfo{ ub}{ ;/sf/sf] cfly{s ;Nnxfsf/sf] ?kdf sfo{ug{, 

 a}s tyf laQLo ;+:yfsf] cg'udg, ;'kl/j]If0f ub}{ ljQLo Joj:yfkgnfO{ k|efjsf/L agfpg, 

 ;fv lgoGq0f ug{, 

 u|fld0f a}+sLË k2ltnfO{ ljsf; ug{, 

 a}+s tyf ljQLo ;+:yfsf] :yfkgf ug{, 

 d"No / zf]wfgfGt/ l:y/tf tyf ;du| ljQLo If]qsf] :yfoLTj sfod ug{, 

 shf{ Joj:yfkg .  

jfl0fHo a}s M cjwf/0f, sfo{ / dxTj 

"s" ju{sf] ljQLo ;+:yfx?nfO{ jfl0fHo a}+s elgG5 . g]kfndf jfl0fHo a}+s :yfkgf ug{ sDtLdf * c/a r'Qmf k"FhL 

sfod x'g'k5{ . s ju{sf a}+sn] ;j{;fwf/0fsf] lgIf]k :jLsf/ ug]{, a}ls+u shf{ pknAw u/fpg], ;Dk"0f{ ljw'tLo / 

a}+sLu pks/0f hf/L ug]{, a}b]lzs Jofkf/df ;xhLs/0f ug]{ cflb ;'ljwf lb+b} cfPsf] b]lvG5 . 

g]kfndf a}s :yfkgfsf] ;'?jft !(($ sflt{s #) df g]kfn a}+sjf6 ePsf] b]lvG5 . eg] /fli6«o jfl0fHo a}+ssf] 

:yfkgf @)@@ df3 !) df ePsf] lyof] eg] j}b]lzs nufgLsf] a}+s g]kfn c/a a}ssf] :yfkgf July 12, 1984 
df ePsf] lyof] eg] xfn @! j6f jfl0fHo a}+sx? /x]sf 5g\ . 
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a}+s jf ljQLo ;+:yf ;DjGwL P]g, @)&# sf] bkmf $(, k|aGwkq / lgodfjnL tyf /fi6« a}+sn] tf]s]sf] ;Ldf, zt{ jf 

lgb]{zgsf] cwLgdf /xL æsÆ ju{sf] a}+sn] b]xfo adf]lhdsf] a}+lsË tyf ljQLo sf/f]af/ ug{ ;Sg] Joj:yf 5 . M–  

1. Aofh jf lagf Aofhdf lgIf]k :jLsf/ ug{] jf ljleGg ljQLo pks/0f dfkm{t lgIf]k kl/rfng ug{] / ltgsf] 

e'QmfgL lbg], 

2. ljB'tLo pks/0f jf ;fwgsf] dfWodaf6 lgIf]k :jLsf/ ug{], e'QmfgL lbg], n]gb]g ug]{, dWo:ytfsf] sfd ug]{ / 

/sdfGt/ ug]{,  

3. xfo/ kr]{h, lnlhË, xfplhË, clwljsif{ nufotsf shf{ lbg],  

4. kl/of]hgf tyf xfOkf]lys]zg lwtf] /fvL] shf{ lbg] Pj+ ;xljQLos/0fsf] cfwf/df lwtf] ljefhg -kf/L kf;'_ ug]{ 

u/L cfk;df ePsf] ;Demf}tf cg';f/ ;+o'Qm ?kdf shf{ lbg] lbnfpg] Joj:yf ug]{,  

5. ljb]zL a}+s jf ljQLo ;+:yfsf] hdfgtdf shf{ lbg],  

6. cfk"m sxfF klxn] g} lwtf] /lx;s]sf] rn crn ;DklQsf] d"Non] vfd];Ddsf] /sd shf{ lbg] jf cGo a}+s jf 

ljQLo ;+:yfdf lwtf] /lx;s]sf] rn crn ;DklQsf] k'gM lwtf]df To;sf] d"Non] vfd];Ddsf] /sd shf{ lbg],  

7. cfˆgf] u|fxssf] tk{maf6 hdfgtkq hf/L ug]{ / ;f] afkt u|fxs;Fu cfjZos zt{ u/fpg], lghsf] rn crn 

;DklQ lwtf]aGws lng] jf t];|f] JolQmsf] h]yf hdfgt lng] / lwtf]aGws, ;'/If0fdf lnPsf] ;DklQ k|fKt ug]{, 

wf/0f ug]{ tyf ;f] ;DaGwL cGo sf/f]af/ ug]{,  

8. cfjZostf cg';f/ /fi6« a}+saf6 k'gs{hf{ lng] jf cGo a}+s jf ljQLo ;+:yfaf6 shf{ lng] lbg],  

9. kl/of]hgfsf] k|a4{gsf] nflu g]kfn ;/sf/ jf cGo :jb]zL jf ljb]zL lgsfo dfkm{t k|fKt ePsf] /sdaf6 shf{ 

k|jfx ug]{ jf shf{ Joj:yfkg ug]{, 

10. k|rlnt shf{ ckn]vg ljlgodfjnLsf] cwLgdf /xL shf{ ckn]vg ug{],  

11. k"FhLsf]if k'/f ug{] k|of]hgsf nflu z]o/, l8a]~r/, C0fkq cflb hf/L ug{],  

12. k|tLtkq, ljlgdokq, k|lt1fkq, r]s, ofq' r]s, 8«fˆ6 jf cGo ljQLo pks/0f lgisfzg ug]{, :jLsf/ ug]{, 

e'QmfgL lbg], l8:sfp06 ug]{ jf vl/b laqmL ug]{,  

13. ljB'tLo sf/f]af/sf nflu l8lh6n jf sf8{ nufotsf ljQLo pks/0f hf/L ug]{, :jLsf/ ug]{, Joj:yfkg ug]{ / 

;f] ;DaGwL sfo{ ug{ Ph]06 lgo'Qm ug]{,  

14. k|rlnt sfg"gsf] cwLgdf /xL ljb]zL ljlgdo sf/f]af/ ug]{, 

15.  /fi6« a}+sn] tf]s]sf] ;Ldf, zt{ jf lgb]{zg adf]lhd ;/sf/L sf/f]af/ ug]{, 

16. g]kfn ;/sf/ jf /fi6« a}+sn] hf/L u/]sf] C0fkq vl/b–laqmL ug]{ jf ;sf/ ug]{,  

17. g]kfnleq jf ljb]zdf ljlgdokq, r]s jf cGo ljQLo pks/0fåf/f /sd k7fpg] jf rnfg ug]{, ljb]zaf6 

ljk|]if0f k|fKt ug{] / ;f] sf] e'QmfgL ug{],  

18. u|fxssf] lgldQ sldzg Ph]06 eO{ z]o/, l8a]~r/ jf ;'/If0fsf] lhDdf lng], vl/b– laqmL ul/lbg], z]o/sf] 

nfef+z, l8a]~r/ jf ;'/If0fsf] Aofh cflb p7fO{ lbg] / ;f]sf] nfef+z, d'gfkmf jf Aofh g]kfnleq jf ljb]zdf 

k7fpg], u|fxssf] nflu ;]km l8kf]lh6 eN6sf] Joj:yf ug]{,  

19. jf;nft aflx/sf] sf/f]af/ ug]{,  

20.  ljkGg ju{, Go"g cfo ePsf] kl/jf/, b}jL k|sf]k kLl8t tyf d'n'ssf s'g} If]qsf afl;Gbfsf] cfly{s pTyfgsf] 

nflu JolQmut jf ;fd'lxs hdfgLdf /fi6« a}+sn] tf]s] adf]lhdsf] /sd;Dd shf{ lbg], 

21.  cfk"m tyf cGo a}+s jf ljQLo ;+:yfaf6 shf{ lng] jf s'g} k|sf/sf] ;'ljwf lng] C0fL jf u|fxssf] ljj/0f, 

;"rgf jf hfgsf/L /fi6« a}+s, ;DalGwt lgsfo jf cGo a}+s jf ljQLo ;+:yfaLr lng] lbg], 

22. ;'g, rFfbL vl/b–laqmL ug]{, 

23. kl/of]hgf :yfkgf, ;~rfng / d"NofÍg ;DaGwL cWoog, cg';Gwfg, ;j]{If0f ug]{ u/fpg] tyf tfnLd, k/fdz{ 

/ cGo hfgsf/L pknAw u/fpg], 
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24. o; P]g / k|rlnt sfg"g adf]lhd cfˆgf] :jfldTjdf cfpg] ;a} k|sf/sf hfoh]yfsf] plrt Joj:yfkg tyf 

laqmL ug]{, -d_ k|rlnt sfg"g adf]lhd b'O{ jf b'O{eGbf a9L JolQmx?aLr x'g] s'g} sfo{ afkt ltg'{ a'emfpg' jf 

lng' kg]{ /sd pQm sfd ePkl5 e'QmfgL lng] lbg] Joj:yf ug{ b'O{ kIfsf] ;xdltdf hdfgL a:g],  

25. /fi6« a}+sn] tf]s]sf] cGo sfd ug]{ . 

jfl0fHo a}+ssf] dxTj 

 k"Flh lgdf{0fsf] nflu artsf] kl/rfng, 

 pwf]u, Jofkf/ tyf s[lif If]qdf shf{ k|bfg ug{, 

 df}lb|s gLltsf] kl/rfngdf ;xof]u ., 

 cfly{s zf]if0faf6 hgtfnfO{ d'QmL lbnfpg 

 pBf]uwGbf Pad Aofkf/sf] lasf; ug{ 

 cfly{s lasf; ug{ 

 ax'd'No a:t' Pad wgsf] ;'/Iff k|bfg ug{ 

 sf]ifsf] :yfgfGt/0f ug{ 

 /f]huf/ Pad ;Lkd'ns Aoj;fosf] ;[hgf ug{ 

 art ug{] aflgsf] lasf; ug{ 

 cy{ Aoa:yfsf] df}l›sLs/0f ug{ 

 s[lif Pj+ lk5l8Psf] If]qsf] lasf; ug{ 

 ;du| ?kdf cfly{s ;Gt'ng sfod ug{ 

 lab]zL d'›fsf] lalgod Pad lgoGq0f ug{ 

 d'›fsf] Aoa:yfkg Pa+ sh{fdf lgoGq0f / d'Nodf l:y/tf sfod ug{ 

ljsf; a}s M cjwf/0ff, sfo{ / dxTj 

Ps s/f]8sf] clws[t k"FhL / ^* nfvsf] r'Qmf k'Flhjf6 z'?jft ePsf] g]kfn ljsf; skf]{/];g g]kfnsf] klxnf] ljsf; a}ssf} 

?kdf /x]sf] b]lvG5 . @)!( df ;xsf/L a+}ssf] :yfkgf, @)@@ ;fndf /fli6«o jfl0fHo a}+ssf] :yfkgf, lj=;= @)@$ ;fndf 

s[lif ljsf; a}ssf] :yfkgf, ePsf] b]lvG5 . xfn g]kfndf ljsf; a}ssf] ;+Vof !& j6f /x]sf] b]lvG5 . u ju{sf !& / 3 

ju{sf ^* j6f ljQLo ;+:yf /x]sf 5g\ . 

/fli6«o :t/sf ljsf; a}+sx?n] @ ca{ %) s/f]8 r'Qmf k'FhL x'g'kg]{ . $ b]lv !) lhNnf sfo{If]q ePsf] ljsf; a}+sx?sf] 

r'Qmf k'FhL ! ca{ @) s/f]8 ?k}ofF r'Qmf k'FhL k'of{pg'kg]{ Joj:yf nfu' ePsf] 5 . 

a}s tyf ljlQo ;+:yf ;DjGwL P]g,@)&#, k|aGwkq / lgodfjnL tyf /fi6« a}+sn] tf]s]sf] ;Ldf, zt{ jf lgb]{zgsf] cwLgdf  

v ju{sf a}sn] b]xfo adf]lhdsf] cGo a}+lsË tyf ljQLo sf/f]af/ ;d]t ug{ ;Sg]5 M–  

1. Aofh jf lagf Aofhdf lgIf]k :jLsf/ ug{] jf ljleGg ljQLo pks/0f dfkm{t lgIf]k kl/rfng ug{] / ltgsf] e'QmfgL 

lbg], 

2. ljB'tLo pks/0f jf ;fwgsf] dfWodaf6 lgIf]k :jLsf/ ug{], e'QmfgL lbg], n]gb]g ug]{, dWo:ytfsf] sfd ug]{ / 

/sdfGt/ ug]{,  

3. xfo/ kr]{h, lnlhË, xfplhË, clwljsif{ nufotsf shf{ lbg],  

4. cfk"m sxfF klxn] g} lwtf] /lx;s]sf] rn crn ;DklQsf] d"Non] vfd];Ddsf] /sd shf{ lbg] jf cGo a}+s jf ljQLo 

;+:yfdf lwtf] /lx ;s]sf] rn crn ;DklQsf] k'gM lwtf]df To;sf] d"Non] vfd];Ddsf] /sd shf{ lbg],  

5. cfjZostf cg';f/ /fi6« a}+saf6 k'gs{hf{ lng] jf cGo a}+s jf ljQLo ;+:yfaf6 shf{ lng] lbg],  

6. kl/of]hgfsf] k|a4{gsf] nflu g]kfn ;/sf/ jf cGo :jb]zL jf ljb]zL lgsfo dfkm{t k|fKt ePsf] /sdaf6 shf{ 

k|jfx ug]{ jf shf{ Joj:yfkg ug]{, 

7. k|rlnt shf{ ckn]vg ljlgodfjnLsf] cwLgdf /xL shf{ ckn]vg ug{],  

8. k"FhLsf]if k'/f ug{] k|of]hgsf nflu z]o/, l8a]~r/, C0fkq cflb hf/L ug{], 
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9. k|rlnt sfg"gsf] cwLgdf /xL ljb]zL ljlgdo sf/f]af/ ug]{, 

10. g]kfn ;/sf/ jf /fi6« a}+sn] hf/L u/]sf] C0fkq vl/b–laqmL ug]{ jf ;sf/ ug]{,  

11. u|fxssf] lgldQ sldzg Ph]06 eO{ z]o/, l8a]~r/ jf ;'/If0fsf] lhDdf lng], vl/b– laqmL ul/lbg], z]o/sf] nfef+z, 

l8a]~r/ jf ;'/If0fsf] Aofh cflb p7fO{ lbg] / ;f]sf] nfef+z, d'gfkmf jf Aofh g]kfnleq jf ljb]zdf k7fpg], 

u|fxssf] nflu ;]km l8kf]lh6 eN6sf] Joj:yf ug]{,  

12. jf;nft aflx/sf] sf/f]af/ ug]{,  

13. ljkGg ju{, Go"g cfo ePsf] kl/jf/, b}jL k|sf]k kLl8t tyf d'n'ssf s'g} If]qsf afl;Gbfsf] cfly{s pTyfgsf] nflu 

JolQmut jf ;fd'lxs hdfgLdf /fi6« a}+sn] tf]s] adf]lhdsf] /sd;Dd shf{ lbg], 

14. cfk"m tyf cGo a}+s jf ljQLo ;+:yfaf6 shf{ lng] jf s'g} k|sf/sf] ;'ljwf lng] C0fL jf u|fxssf] ljj/0f, 

;"rgf jf hfgsf/L /fi6« a}+s, ;DalGwt lgsfo jf cGo a}+s jf ljQLo ;+:yfaLr lng] lbg], 

15. o; P]g / k|rlnt sfg"g adf]lhd cfˆgf] :jfldTjdf cfpg] ;a} k|sf/sf hfoh]yfsf] plrt Joj:yfkg tyf laqmL 

ug]{,  

16. k|rlnt sfg"g adf]lhd b'O{ jf b'O{eGbf a9L JolQmx?aLr x'g] s'g} sfo{ afkt ltg'{ a'emfpg' jf lng' kg]{ /sd pQm 

sfd ePkl5 e'QmfgL lng] lbg] Joj:yf ug{ b'O{ kIfsf] ;xdltdf hdfgL a:g],  

17. kl/of]hgf lwtf] /fvL] shf{ lbg], ;xljQLos/0fsf] cfwf/df lwtf] ljefhg -kf/L kf;'_ ug]{ u/L cfk;df ePsf] 

;Demf}tf cg';f/ ;+o'Qm ?kdf shf{ lbg], lbnfpg] Joj:yf ug]{,  

18. cfˆgf] u|fxssf] tk{maf6 hdfgtkq hf/L ug]{ / ;f] afkt u|fxs;Fu cfjZos zt{ u/fpg], lghsf] rn 

crn ;DklQ lwtf]aGws lng] jf t];|f] JolQmsf] h]yf hdfgt lng],  

19. ljlgdokq, k|lt1fkq, r]s, ofq'r]s, 8«fˆ6 hf/L ug]{, :jLsf/ ug]{, e'QmfgL lbg], l8:sfp06 ug]{ jf vl/b–

laqmL ug]{, 

20. cfˆgf] rn crn ;DklQ lwtf] /fvL shf{ lng],  

21. /fi6« a}+ssf] k"j{ :jLs[lt lnO{ k|tLtkq / ljk|]if0fsf] sf/f]af/ ug]{, 

22. u|fxssf] lgldQ sldzg Ph]06 eO{ z]o/, l8a]~r/ jf ;'/If0fsf] lhDdf lng], vl/b laqmL ul/lbg], z]o/, 

l8a]~r/ jf ;'/If0fsf] nfef+z, Aofh, d'gfkmf cflb p7fOlbg], ;]km l8kf]lh6 eN6sf] Joj:yf ug]{, 

23. g]kfnleq /sd :yfgfGt/0f ;DaGwL sfd ug]{,  

24. kl/of]hgf :yfkgf, ;~rfng / a}+lsË, n]vf, ;DklQ, shf{ d"NofÍg ;DaGwL cWoog, cg';Gwfg, ;e]{If0f ug]{ 

u/fpg] tyf tfnLd, k/fdz{ / cGo ;]jf k|bfg ug]{ tyf hfgsf/L pknAw u/fpg],  

25. /fi6« a}+sn] tf]s]sf] cGo sfd ug]{ . 

g]kfndf ljsf; a}+ssf] dxTj  

 ljsf;fTds lqmofsjnfknfO{ k'FhL Joj:yfkg ug{, 

 nufgLsf] pko'Qm jftfj/0f tof/ ug{, 

 ljleGg Ph]G;L ;DjGwL sfo{ ug{, 

 a}ls+u k|0ffnLdf k|lt:kwf{sf] jftfj/0f >[hgf ug{, 

 kl/of]hgf :yfkgf, ;~rfng / a}+lsË, n]vf, ;DklQ, shf{ d"NofÍg ;DaGwL cWoog, cg';Gwfg, ;e]{If0f ug{, 

 /sd :yfgfGt/0f ;DaGwL sfd ug{, 

 ljkGg ju{, Go"g cfo ePsf] kl/jf/, b}jL k|sf]k kLl8t tyf d'n'ssf s'g} If]qsf afl;Gbfsf] cfly{s pTyfgsf] nflu 

JolQmut jf ;fd'lxs hdfgLdf shf{ k|bfg ug{, 

 u|fld0f a}+sLu k|0ffnLsf] ljsf; lj:tf/ ug{ . 

g]kfndf ljdf sDkgL 

aLdfsf] kl/ro M aLdf eg]sf] dfgj hLjgdf cfOkg]{ ljleGg lsl;dsf hf]lvd Joj:yfkg tyf Go"gLs/0f ug]{ pks/0fx¿ 

dWo]sf] Ps dxTjk"0f{ pks/0f xf] . cyf{t\clglZrt hf]lvd x:tfGt/0f u/L Ifltk"lt{ k|fKt ug]{ dfWod aLdf xf] . aLdf ubf{ 

aLdf ul/Psf] a:t'df x'g] hf]lvdsf] Ifltk"lt{sf] efu aLldtjf6 aLdf sDkgLdf ;fg]{ sfd ul/G5 . aLdf ul/P kZrft\ aLdf 
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ul/Psf] j:t'df tf]lsPsf] hf]lvdjf6 xfgL–gf]S;fgL ePdf cfkm"n] :jLsf/ u/] cg';f/sf] d"NofÍgaf6 tf]lsPsf] xbaf6 ga9\g] 

u/L aLdf sDkgLn] IftL jfktsf] Ifltk"lt{ /sd aLldtnfO{ Joxf]g]{ ub{5g\ . 

aLdfsf k|sf/ M ;fdfGotof aLdf tLg k|sf/sf x'G5g\, hLjg aLdf, lghL{jg aLdf / k'gaL{df . 

-s_ hLjg aLdf M hLjg aLdf eg]sf] dflg;sf] hLjg;Fu ;DalGwt x'G5 . hLjg aLdf u/]kl5 aLdfsf] cjlw ;dfKt ePkl5 

af]g; ;lxt Psd'i7 /sd kfOG5 . aLdf cjlwdf syd\sbflrt\ aLldltsf] d[To' ePdf lghsf] clwsf/k|fKt xsjfnfn] aLdf 

/sd k|fKt ub{5g\ . hLjg aLdf cGtu{t cfhLjg aLdf, ;fjlws hLjg aLdf / DofbL hLjg aLdf kb{5g\. 

-v_ lghL{jg aLdf M lghL{jg aLdf eg]sf] ;DklQdf x'g] ljleGg k|sf/sf] eljtJo tyf b'3{6gfaf6 l;lh{t cfly{s Ifltsf] 

/Iffj/0f ug]{ dfWod xf] . lghL{jg aLdf cGtu{t cUgL aLdf, df]6/ aLdf, Ol~hgLol/ª\u aLdf, ;fd'lGb|s aLdf, xjfO{ aLdf / 

ljljw aLdf kb{5g\.  

-u_ k'gaL{df M aLdf sDkgLx¿n] k'gM csf]{ sDkgL;Fu ug]{ aLdfnfO{ k'gaL{df elgG5 

 नेपालमा हाल जीवन बीमा कम्पनीको संख्या १९  

 ननजीवन बीमा कम्पनी २० र 

 पुननबीमा कम्पनी २ वटा रहेका छन ्। 

बीमा समममि  

२०२४ साल पसु १ गिे १ करोडको अमिकत्तम प ूँजीमा राष्ट्रिय बीमा संस्थान प्रामलको स्थापना भयो । २०२५ 
सालमा राष्ट्रिय बीमा संस्थान ऐन जारी गरी यसलाई राष्ट्रिय बीमा संस्थानमा पररवितन गररयो । नेपालमा बीमा 
कम्पनीहरु स्थापना हनु थालेपमि २०२५ सालमा बीमा ऐन जारी गररयो । बीमा मनयमावली अनसुार २०२६ 
साल जेठमा बीमा समममिको स्थापना भयो । नेपालको बीमा क्षेत्रको मनयमनकारी आमिकाररक मनकाय हो, बीमा 
ऐन, २०४९ अन सार नेपाल राज्य मभत्र बीमा ब्यवसायलाई ब्यवस्स्थि, ष्ट्रवकमसि, मनयममि र मनयस्रत्रि गनतका 
लामग बीमा समममिको स्थापना भएको हो। नेपाल राज्य मभत्रका बीमा िथा सो सम्बस्रि गमिष्ट्रवमिलाई यस 
समममिले मनयमनकारी संस्थाको हैमसयिले मनगरानी राख्दि। यस संस्थाको म ल उदे्दश्य ष्ट्रवकमसि, स्वस्थ र 
पेशागि बीमा बजारको ष्ट्रवकास गनुत हो। 

राष्ट्रिय बीमा संस्थान संस्क्षप्त जानकारीीः 
स्थापनाीः पौष १, २०२४ मा प्राइभेट कम्पनीको रुपमा स्थापना भई पौष १, २०२५ मा राष्ट्रिय बीमा संस्थान ऐन २०२५ 
अनसुार संस्थानमा पररणि ।  

उदे्दश्यीः देशको आमथतक ष्ट्रवकासको लामग आरिररक सािन र प ूँजीको पररचालन गनुत िथा ष्ट्रवदेशी मदु्राको व्ययभार रोक्न ु। 

कारोबार सरुुीः फाल्गणु ११, २०२४ बाट मनजीवन बीमा िथा फाल्गणु ७, २०२९ बाट जीवनबीमा व्यवसायको कारोबार शरुु । 

कमतचारी संचय कोष 

 Karmachari Sanchaya Kosh (KSK), Employees Provident Fund (EPF) in English, established under 
Employees Provident Fund Act, 2019. We manage Provident Fund (PF) in Nepal on behalf of the 
Government of Nepal (GoN) for government, public enterprises and private sector employees. We 
have been entrusted to manage Contributory Pension Scheme for the employees of Federal GoN and 
other public sector employees to be appointed from Fiscal Year 2076/77 as per the Pension Fund Act, 
2075. Our relationship with GoN is routed through Ministry of Finance.  

Our History 

History of Provident Fund (PF), in Nepal, dates back to 1934 AD when the PF scheme came into 
existence for army personnel formally as named Sainik Drabya Kosh (Army Provident Fund). The 
scheme operation was intended to remove immediate financial destitution to the army personnel on 
their retirement. Under the scheme, the army staff members were required to contribute certain 

https://ne.wikipedia.org/wiki/%E0%A4%AC%E0%A5%80%E0%A4%AE%E0%A4%BE
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percentage of monthly salary to their PF account repayable after retirement. A decade later in 1944, 
similar scheme was also initiated for civil service employees working at Kathmandu valley (the capital 
city of the country) named as Nijamati (Civil) Provident Fund. In the year 1948 the coverage of the 
scheme was extended to all the civil servants working throughout the country. In 1959, Employees 
Provident Fund Department was formed under the Ministry of Finance and Economic Affairs of GoN to 
manage both Sainik Drabya Kosh and Nijamati Provident Fund and the coverage was also extended to 
police service.  
  
Three years after the establishment of Employees Provident Fund Department, "Employees Provident 
Fund Act, 1962" was enacted and accordingly EPF, as an autonomous body to manage provident fund, 
was formally incorporated on 16th September 1962 (BS 2019 Bhadra 31). 

 कमनचारी संचयकोष सञ्चालक सममनि ७ जनाको हुन्छ । 
Legal Framework 

Employees Provident Fund (EPF) is established under "Karmachari Sanchaya Kosh Act, 2019" and 
reports to the Government of Nepal (GoN) through Ministry of Finance (MoF).  
The Board of Directors as governing body of EPF form the top most level in the hierarchy of the 
organization structure. It is constituted of the following seven members: 

 A Chairman appointed by GoN. 
 Three Directors nominated by GoN from different government services.  
 Two Directors nominated by GoN from banking, financial and corporate sectors. 
 Administrator of EPF (CEO). 

 An Officer of EPF appointed by the Board acts as a Secretary of the Board. 

All Board Directors except the Administrator is  nominated by GoN  for a period of three years in a 
single term. They may be re-appointed for one more term.The primary responsibility of the Board is to 
formulate plans, programs, and policies; and to approve the annual budget, which are executed 
through the Administrator. The Administrator assumes overall responsibility of managing day-to-day 
activities of the EPF. 

नागररक लगानी कोष 

पररचय 

नेपाल सरकारको स्वाममत्वमा नागररक लगानी कोष ऐन २०४७ बमेस्जम मममि २०४७ चैत्र ४ मा सावतजमनक 
ष्ट्रवत्तीय संस्थाको रुपमा स्थापना भएको स्वायत्त संस्था हो नागररक लगानी कोष । 

It operates and manages various types of retirement schemes / programs as well as various unit schemes and 

mutual fund program for both domestic and foreign investors to encourage the people for saving in order to 

expand fund and increase the investment opportunities along with the dynamic development of the capital 

market to contribute economic development of the nation. 

कस्िा कस्िा व्यस्िहरुले नागररक लगानी कोषमा सहभागी हनु सक्दिन ?  

 कमतचारी बचिवषृ्ट्रि स्वीकृि अवकाश कोष योजना (मनजामिी सेवा, स्शक्षक सेवा, सरुक्षा मनकाय लगायि 
सरकारी िथा गैरसरकारी संघ संस्थामा कायतरि सम्प णत स्थायी, अस्थायी, करार, िथा ज्यालादारी 
कमतचारीहरु)  

 मनजामिी बीमा कोष (स्थायी मनजामिी कमतचारीहरु) 
 स्शक्षक बीमा कोष (सावतजमनक ष्ट्रवद्यालयका स्थायी स्शक्षक कमतचारीहरु)  
 नेपाल प्रहरी बीमा (स्थायी नेपाल प्रहरी कमतचारीहरु) 
 नेपाली सेना बीमा कोष (स्थायी सैमनक कमतचारीहरु) 
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 सशस्त्र प्रहरी बल बीमा कोष (स्थायी सशस्त्र प्रहरी बलका कमतचारीहरु) 
 नाकत  बीमा कोष (नेपाल कृष्ट्रष अनसुरिान पररषदका कमतचारीहरु) 
 राष्ट्रिय अनसुरिान ष्ट्रवभाग ( राष्ट्रिय अनसुरिान ष्ट्रवभागका स्थायी कमतचारीहरु)  
 लगानीकिात ष्ट्रहसाब योजना (सम्प णत सरकारी िथा गैरसरकारी संघ संस्थाहरू) 
 उपदानकोष योजना (सम्प णत सरकारी िथा गैरसरकारी संघ संस्थाहरू) 
 नागररक एंकाक योजना (सम्प णत नेपाली नागररकहरु)  

संचालक समितििा ७ जना सदस्य रहने व्यवस्था छ । 

Major Functions 

Saving Mobilization 
 Operate different kinds of retirement schemes: 

o Gratuity funds. 
o Nepal Government Employee’s Insurance funds. 
o Teacher’s Insurance funds. 
o Employees Saving Growth Retirement funds. 
o  Pension Funds 

 Operation various unit and mutual fund schemes to both domestic and foreign investors 
 Operate Investor’s Account scheme. 

Investment / Financing 
 Invest in corporate shares, debentures and government securities. 
 Provide term loan and bridge finances to corporate bodies. 
 Provide credit for purchasing shares 

Capital Market services 
o Trustee Services 
o Debenture Trustee services 
o Escrow Agent services 
o Custodian services 
o Other Trustee services 

 Corporate Finance Services: 
 Public issue management 
 Underwriting and syndication of underwriting public issue 
 Market making of corporate and government securities. 
 Consultancy services 

k|lttkq M cy{ p2]Zo tyf dxTj 

k|ltt kq (Letter Of Credit) 

 k|ltt kq eGgfn] vl/bstf{ Pj+ ljs|]tf ljr ePsf] sf/f]af/df e"QmfgLsf] dfWod agL /sd cfbfg k|bfg ug]{ sfo{df 

;xof]u ug{ Ps a}s4f/f csf]{ a}snfO{ hf/L ul/g] kq g} k|ltt kq xf] . 

 ljz]if u/L a}b]lzs Jofkf/df k|ltt kqsf] k|of]u al9 ePsf] kfOG5 . Ps b]zsf] vl/b stf{ Pj+ csf]{ b]zsf] ljs|]tf 

ljr sf/f]af/ ug{sf] nflu a}s dfkm{t e"QmfgL ug]{ ;zQm Pj+ e/kbf]{ dfWod xf] k|ltt kq . 

 a}s tyf ljQLo ;+:yf ;DaGwL P]g, @)^# cg';f/ æk|tLtkqÆ eGgfn] s'g} Ps a}s jf ljQLo ;+:yfn] s'g} csf]{ a}s 

jf ljQLo ;+:yfsf] gfddf s'g} JolQmsf] lglZrt /sdn] vfd];Ddsf] r]s, 8«fˆ6, x'08L jf ljlgdokq :jLsf/ ug'{ egL 

n]v]sf] kq ;Demg' k5{ . 

 A letter of credit is a written commitment to pay, by a buyer's or importer's bank (called the issuing 

bank) to the seller's or exporter's bank (called the accepting bank, negotiating bank, or paying bank). 

http://www.businessdictionary.com/definition/commitment.html
http://www.businessdictionary.com/definition/buyer.html
http://www.businessdictionary.com/definition/importer.html
http://www.businessdictionary.com/definition/bank.html
http://www.businessdictionary.com/definition/call.html
http://www.businessdictionary.com/definition/issuing-bank.html
http://www.businessdictionary.com/definition/issuing-bank.html
http://www.businessdictionary.com/definition/seller.html
http://www.businessdictionary.com/definition/exporter.html
http://www.businessdictionary.com/definition/accepting-bank.html
http://www.businessdictionary.com/definition/negotiating-bank.html
http://www.businessdictionary.com/definition/paying-bank.html
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 A letter of credit is a document from a bank guaranteeing that a seller will receive payment in full as 
long as certain delivery conditions have been met. In the event that the buyer is unable to make 
payment on the purchase, the bank will cover the outstanding amount.(Wikipedia.org) 

k|ltt kqdf lgDgfg';f/ $ kIf ;dfj]z ePsf x'G5g tL x'g\ . 

 k|:tfjs kIf (Applicant Party) 

 lgisf;g kIf (Issuing Bank) 

 km5\of}6 ug]{ a}+s (Negotiating Bank) 

 nfeflGjt kIf (Beneficiary  ) 
k|lttkqsf] dxTj  

1. of] ljZjJofkL dfGotf k|fKt cGt{/fli6\o ljlQo sf/f]af/ ug]{ dfWod  ePsf]n] o;sf] dxTj 5  . 

2. o;n] ;+nUg ;a} kIfsf] cfTd ljZjf; a9fp+5 . 

3. qm]tfn] eg]s} ;dodf ;fdfg kfpg] ljqm]tfn] ;dod} /sd e"QmfgL kfpg] eO Jofkf/Ls sf/f]af/df clej[l4, 

4. sfg'gL ?kdf a}wtf k|fKt x'G5 s'g} cj:yfdf Ifltx'g uPdf sfg'gL pkrf/ kfog] Joj:yf ePsf] x'G5 . 

5. cGt{/fli6 \o Jofkf/ kj{4g 

6. ljgf nufgL a}snfO{ kmfObf x'g]  

k|lttkqjf6 dfn;fdfg vl/b ubf{ b]xfosf kIfx?df ljrf/ ug'{kb{5 . 
-s_  k|lttkqsf] dfWodjf6 dfn;fdfg vl/b ubf{ ;DalGwt a}sdf 5'6} vftf vf]Ng' kb{5 . 

-v_  k|lttkq vf]Ng'k"j{ v/Lb;DaGwL 7]Ssfk§f k|s[of k'/f u/L ;+emf}tf ug'{k5{ . 

-u_  7]Ssfk§fdf pNn]lvt zt{x? k|lttkqdf pNn]v ug'{kb{5 . 

-3  k|lttkqsf] dfWodaf6 v/Lb ul/g] ;fdfgsf] Delivery site ;Dd aLdf ul/g' kb{5 . 

-ª_  dfn;fdfg vl/b ubf{ e"QmfgL k|lqmof :ki6;+u k|lttkqdf pNn]v ug'{kb{5 . 

-r_  k|fKt dfn;fdfgx? e08f/ -Store) bflvnf ug'{k5{ . 

-5_  k|fKt dfn;fdfgsf] kl/df0f tyf :k]lzlkms]zgsf] k|fljlws hfFrkf; ul/g' kb{5 . 

-h_  ljb]zL d'b|fdf ePsf] vr{ g]kfnLd'b|fdf n]vf+sg ug{ k|of]u u/]sf] ljlgod b/ l7s 5÷5}g . 

-em_]  7]Ssfsf] zt{ k'/f ePkl5 dfq  e'QmfgL cfb]z agfpg' kb{5 . 

-`_  ljb]zL ljlgdodf e'QmfgL x'g] u/L s'g} klg JolQm, kmd{, sDkgL jf ;+:yfn] g]kfn leq k|tLtkq vf]nL jf cGo s'g} 

k|sf/n] s'g} dfn;fdfg k}7f/L ubf{ a}°n] tf]lslbPsf] ;doleq To:tf] dfn;fdfgsf] k}7f/L u/L a}°n] tf]lslbP 

adf]lhdsf] sfuhft a}s ;dIf k]z ug'{ kb{5 . 

-6_  a}ssf] k"j{ :jLs[lt lnPsf] cj:yfdf afx]s k}7f/Lstf{n] k|tLtkqdf 3f]if0ff u/]sf] dfn;fdfg ;f]xL k|tLtkqdf 

pNn]v u/]sf] d"No / kl/df0f adf]lhd g} k}7f/L ug'{ kb{5 . 

Elements of a Letter of Credit 

 A payment undertaking given by a bank (issuing bank) 

 On behalf of a buyer (applicant) 

 To pay a seller (beneficiary) for a given amount of money 

 On presentation of specified documents representing the supply of goods 

 Within specified time limits 

 Documents must conform to terms and conditions set out in the letter of credit 

 Documents to be presented at a specified place  

Step-by-step process: 
 Buyer and seller agree to conduct business. The seller wants a letter of credit to guarantee payment. 

 Buyer applies to his bank for a letter of credit in favor of the seller. 

 Buyer's bank approves the credit risk of the buyer, issues and forwards the credit to its correspondent 

bank (advising or confirming). The correspondent bank is usually located in the same geographical 

location as the seller (beneficiary). 

 Advising bank will authenticate the credit and forward the original credit to the seller (beneficiary). 
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 Seller (beneficiary) ships the goods, then verifies and develops the documentary requirements to 

support the letter of credit. Documentary requirements may vary greatly depending on the perceived 

risk involved in dealing with a particular company. 

 Seller presents the required documents to the advising or confirming bank to be processed for 

payment. 

 Advising or confirming bank examines the documents for compliance with the terms and conditions 

of the letter of credit. 

 If the documents are correct, the advising or confirming bank will claim the funds by: 

o Debiting the account of the issuing bank. 

o Waiting until the issuing bank remits, after receiving the documents. 

o Reimburse on another bank as required in the credit. 

 Advising or confirming bank will forward the documents to the issuing bank. 

 Issuing bank will examine the documents for compliance. If they are in order, the issuing bank will 

debit the buyer's account. 

 Issuing bank then forwards the documents to the buyer.  

 Letters of credit accomplish their purpose by substituting the credit of the bank for that of the customer, for 
the purpose of facilitating trade. There are basically two types: commercial and standby. The commercial 
letter of credit is the primary payment mechanism for a transaction, whereas the standby letter of credit is a 
secondary payment mechanism. 

What are INCOTERMS? 
INCOTERMS (International Commercial Terms) are an internationally recognised set of trade term 
definitions developed by the International Chamber of Commerce (ICC). The terms define the trade 
contract responsibilities and liabilities between a buyer and a seller. They cover who is responsible for 
paying freight costs, insuring goods in transit and covering any import/export duties, for example. They 
are invaluable as, once importer and exporter have agreed on an INCOTERM, they can trade without 
discussing responsibilities for the costs and risks covered by the term. 

 Commonly used INCOTERMS 
EXW - Ex Works : The seller makes the goods available at his or her premises. The buyer is 
responsible for uploading. This applies to any mode of transport, but should only be used for domestic 
transactions, because the seller has only to 'provide the buyer'… assistance in obtaining any export licence, 
or other official authorisation. The seller also has no obligation to load the goods. In addition the buyer has 
limited obligations to provide the seller with proof of export. For international trade, FCA, below, is more 
appropriate. 
FCA - Free Carrier: The seller must 'deliver the goods to the carrier ... nominated by the buyer ... at the 
named place'. This term is suited for international sales with minimum obligations for the seller. Its 
advantage over EXW is that the seller is responsible for any export licensing and Customs export clearance, 
which eases the problem of proof of export, and the seller must load the goods (which is usually the case). 
CPT Carriage Paid To: (… named place of destination). The seller pays for carriage. This term is used for 
all kinds of shipments. Risk is transferred from the seller to the buyer upon handing over of the goods to 
the first carrier at the place of shipment in the country of export. 
CIP - Carriage and Insurance Paid: (...named place of destination) - any mode of transport. The seller 
must 'deliver to the first carrier at the named place'. It’s strongly recommended that the parties define the 
place of delivery (in the seller's country) as well as the place of destination (in the buyer's country) due to 
the fact that risk passes to the buyer at the named place of delivery in the seller's country. 
'When CPT or CIP terms are used, the seller fulfils their obligation to deliver when it hands the goods over 
to the carrier, and not when the goods reach the place of destination.' So these are ' shipment contracts' not 
' arrival contracts'. Therefore, it is strongly recommended that the place of delivery, in the seller's country, 
is identified as precisely as possible in the contract. 
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DAT - Delivered at Terminal (...named terminal at destination). The seller pays for carriage to a 
nominated ‘terminal’ or ‘point’, except for costs related to import clearance. The seller also assumes all 
risks up to the point that the goods are unloaded at the terminal. 
DAP would be inappropriate in these circumstances as the seller has only to place the goods 'ready for 
unloading'. 
DAP - Delivered At Place: (...named place of destination). This is appropriate to both domestic and 
international sales. 
The seller delivers when 'the goods are placed at the disposal of the buyer ready for unloading by the buyer 
... at the named place'. All import Customs formalities and costs are the responsibility of the buyer. 
DDP - Delivered Duty Paid: (...named place of destination). This applies to any mode of transport. The 
seller must deliver the goods to the buyer, cleared for import, and not unloaded at the named place of 
destination. 
Maritime-only terms - These are only used for conventional sea or inland waterway transport. 

 FAS - Free Alongside Ship (...named port of shipment). If the goods are containerised, use the 
FCA term. 

 FOB - Free On Board (...named port of shipment). The seller must deliver the goods by 'placing 
them on board the vessel ... at the loading point'. The FCA term should be used where the 
goods are handed over to the carrier before they are on board the vessel – goods in containers, 
for example. 

 CFR - Cost and Freight (...named port of destination). 
 CIF - Cost Insurance and Freight (...named port of destination). 

The seller must deliver the goods by 'placing them on board the vessel'. Where the goods are handed over 
to the carrier before they are on board the vessel – goods in containers, for example, the CPT or CIP term 
should be used. 
When CFR or CIF terms are used, the seller fulfils its obligation to deliver when it hands the goods over to 
the carrier and not when the goods reach the place of destination. So it’s important that the port of 
shipment is identified as precisely as possible in the contract. 
 
 

 

 


