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ljQLo ljZn]if0f ;DaGwL cjw/0ff M 

ljQLo ljj/0fdf pNn]lvt c+sx? / ltgsf aLrsf] ;DaGw af/]df cjut ug{sf] nflu ul/g] ljZn]if0fnfO{ ljQLo 

ljZn]if0f elgG5 . o;n] ljQLo ljj/0f / k"/s efu aLrsf] d"NofÍg ug]{ ub{5 . ljQLo ljj/0fdf k|of]ustf{x? h;nfO{ 

;/f]sf/jfnfsf] cfwf/df k|fKt ;"rgfx?sf] k|of]u ub{5g\ . Joj;fosf nufgLstf{x?, ;fx"x?, C0fbfttf, c;fdL, 

;DefJo nufgLstf{x?, ;/sf/, s/ k|zf;g cflb ljQLo ljj/0fsf ;/f]sf/jfnf x'g\ ;Sb5g\ / tL ;/f]sf/jfnfx?nfO{ 

cf–cfkm\gf] k|of]hgsf] nflu cfjZos ;"rgf pknAw u/fO{ lg0f{osfo{df ;xof]u k'¥ofpg' ljQLo ljZn]if0fsf] k|d'v 

p2]Zo xf] . To:t} dxTjk"0f{ ;DaGwnfO{ k|sfz kfg]{ u/L ;"rgf ldnfpg' / cg'dfg Pj+ lgZsif{ JofVof / ljZn]if0f ug'{ 

;d]t ljQLo ljZn]if0fsf] nflu ljleGg cf}hf/x?sf] k|of]u ul/G5, h;dWo] k|d'v cf}hf/x?sf] b]xfo adf]lhd ljZn]if0f 

ul/G5 M  

!_ cg'kft ljZn]if0f M ( Ratio Analysis)             

 b'O{ jf b'O{ eGbf a9L c+sx?aLr ;DaGw :yfkgfsf] kl/df0fnfO{ cg'kft elgG5 . ljQLo cg'kftn] Ps cfk;df 

;DalGwt b'O{ n]vf+sg cÍaLr Go"gtd ?kdf JofVof ul/Psf] ul0ftLo efiffnfO{ JolQm ub{5 . cyf{t Joj;flos 

ljj/0fx? Go"gtd ul0ftLo efiffdf JofVof tyf ljZn]if0f u/L plrt lgZsif{ lgsfNg] p2]Zo cg'kft ljZn]if0fsf] 

/x]sf] x'G5 . o;n] ljQLo ljj/0fx?df /x]sf b'O{ jf b'O{eGbf a9L ljifoaLr kfOg] ;+VofTds ;DaGwnfO{ k|sfz 

kfb{5 . oL ;DaGwnfO{ PsfO{ jf k|ltztdf JoQm ug{ ;lsG5 .  

cg'kft ljZn]if0fsf] pkof]u M  

 ljutsf n]vf ljj/0fx?sf] cg'kftåf/f nfut, ljqmL, gfkmf / cGo ;DalGwt kIfsf] k|j[lQsf] hfgsf/L x'g],  

 ljutsf tYofÍsf] cfwf/df eljiosf] k"jf{g'dfg ug{ ;3fp k'¥ofpg],  

 ljleGg cjlwdf Joj;flos ljj/0fdf ePsf] kl/jt{gnfO{ :ki6 kfg]{,  

 eljiosf of]hgfx? th'{df ug{ ;xof]u k'¥ofpg],  

 k|dfl0fstf lgwf{/0f ug{ ;3fp k'¥ofpg],  

 ;+:yfsf lqmofsnfkdf cfjZos lgoGq0f ug{ ;lsg],  

 ljleGg ;dosf] sfo{ bIftfsf] t'ngf ug{ ;lsg],  

 n]vf l;4fGtdf Ps?ktf sfod ug{ ;3fpg] .  

cg'kft ljZn]if0fsf ;Ldfx?M  

 t'ngfTds cfwf/df sdL,  

 n]vf;DagwL unt ;"rgfsf] k|of]uaf6 lgsflng] cg'kftsf] lgisif{ klg unt x'g] ;Defjgf,  

 gSsnL ;hfj6sf] cfwf/df lgsflng] cg'kft klg unt x'g ;Sg],  

 u'0ffTds kIfdf Wofg glbg],  

 ljutsf cfwf/df eljiosf] k"jf{g'dfg ug{ sl7gfO{,  
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 d"No:t/ kl/jt{gsf] j]jf:tf,   

cg'kft ljZn]if0fsf] dxTj + 

 ;+:yfsf] ;jn tyf b'j{n kIf kQf nufpg ljj]slzn lg0f{o lnO{ ;+Defljt laQLo b'3{6gfaf6 aRg 

 t/ntfsf] cj:yf k|:t't ug{ 

 ;/f]sfnjfnfO{ jf:tljs ;"rgf k|jfx ug{  

 ;Dklt tyf ;fwg ;|f]tsf] ;b'kof]lutfsf] nflu of]hgf agfpg 

 cfly{s sf/f]jf/nfO{ ljZjfl;nf], e/kbf]{ / t'ngf of]Uo agfpg 8f6fnfO{ ;"rgfdf ?kfGt/0f ug{ 

 hf]lvd ljZn]if0f u/L k"j{ ;t{stf sfod ug{ 

 sfo{ bIftf, k|efjsf/Ltf a[l4sf] nflu ;lqmotf ckgfpg 

 sDklgsf] ;b'kof]lutf ljZn]if0f ug{  

cg'kftsf k|sf/x?  

Joj;fosf] ljQLo ljZn]if0f ug{ k|of]u ul/g] cg'kftnfO{ b]xfo adf]lhd rf/ ju{df ljefhg ul/G5 M  

!_  t/ntf ;DaGwL cg'kft(Liquidity ratio) M  

  rfn' ;Dklt / rfn' bfloTjsf] ljrdf ul/g] t'ngfTds cWoog g} t/ntf c'gkft xf] .  

 ;Dklt d"Nodf lu/fj6 gNofO{sg ;++:yfsf] 5f]6f] cjlwsf] bfloTj axg ug{ ;Sg] Ifdtf cyf{t ability to 

pay yfxf kfpg t/tf cg'kft lgsflnG5 .  

 t/ntf cg'kft w]/} x'g'n] 5f]6f] cjwLsf] bfloTj ltg{ ;Sg] Ifdtf /fd|f] eGg] cy{ nfUb5 .  
 

current assets leq Ps jif{leqdf gubdf kl/0ft ug{ ;Ifd laQLo sf/f]jf/sf lzif{s kb{5g\ h:t}M cash, bank, 

marketable securities, debtors, receivable, prepaid,Closing stock or inventory etc. 

 Ps jif{leq lt/L;Sg'kg]{ cyf{t Ps jif{sf] cjlw ePsf bfloTjx? Current liability leq /flvG5 . h:t}M 

Bank overdraft, creditor, account, payable, notes payable, bill payable, 
outstanding expenses, short term debt, current, portion of long term debt, 
advance income, unclaimed dividend cflb .  

 -s_ rfn' cg'kft M 
rfn' ;DklQ

 rfn' bfloTj
   

 ;fdfGotof o;nfO{ @M! sf] cg'kftnfO{ /fd|f] dflgG5 .  

 

-v_ t/n cg'kft M 
t/n ;DklQ

 rfn' bfloTj
   

   hxfF t/n ;DklQ Ö rfn' ;DklQ – df}Hbft / clu|d e'QmfgL  

of] cg'kft ;fwf/0ftof !M! x'g' kg]{ dfGotf /flvG5 .  

@_ k"“hL agf}6 ;DaGwL cg'kft (Capital Structure Ratio)  
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Joj;fon] ;+:yfsf] bL3{sfnLg k"FhLsf] >f]tsf] ?kdf Equity Capital / Loan Capital sf] k|of]u u/]sf] x'G5 . t/ 

oL b'O{ >f]tsf] aLrdf plrt tfnd]n ldnfpg ;lsPg eg] ;+:yfsf] p2]Zodf cj/f]w cfpg ;Sb5 . ;+:yfsf] 

bL3{sfnLg ljQLo cj:yf d"nofÍg ug{ k"FhL agf}6 ;DaGwL cg'kftsf] u0fgf  

ul/G5 . o; cg'kftn] ;fwf/0ftof ;+:yfsf] cfGtl/s k"FhL ;+/rgfn] afXo bL3{sfnLg C0f ltg{ ;Sg] Ifdtfsf] 

ljZn]if0f ub{5 . o; cg'kft ljZn]if0faf6 ;fwf/0ftof b]xfosf kIfdf ljZn]if0f ul/G5 .  

-s_  C0f cg'kft Ö 
s'n bfloTj -afXo_

 s'n ;DklQ
   

-v_ C0f / ;dtf cg'fkt Ö 
bL3{sfnLg C0f

 cfGtl/s ;dtf
  

-u_ C0f / s'n k"FhLsf] cg'kft Ö 
bL3{sfnLg C0f

 s'n k"FhL
  

-3_ Jofhsf] cg'kft Ö 
gfkmf / Jofh cl3sf] v'b gfkmf

 Jofh
  

-ª_ vr{sf] cg'kft Ö 
gfkmf / Jofh cl3sf] v'b gfkmf

 l:y/ vr{
  

#_ sfo{bIftf cg'kft Activity ratios (Efficiency ratio) lqmofsnfk ;DaGwL cg'kftaf6 pknAw ;fwg / 

>f]tsf] Jojl:yt ?kdf kl/rfng ;DaGwL d"NofÍg ul/G5 . of] cg'kftn] Joj;flos ;+Vofsf] lqmofsnfksf] k/LIf0f 

u/L ck|ToIf ?kaf6 Joj:yfksLo sfo{Ifdtfaf/] k|sfz kfb{5 . o;df cGo lqmofsnfkx?nfO{ laqmL;Fu t'ngf u/L 

cg'kft lgsflng] x'gfn] o;nfO{ lqmofsnfk ;DaGwL cg'kft elgPsf] xf] cyf{t o;nfO{ sf/f]af/ ;DaGwL cg'kft 

;d]t elgG5 . o; cGt/utsf k|d'v cg'kftx? o; k|sf/ /x]sf 5g\ M   

-s_  df}Hbft ljqmL cg'kft Ö 
laqmL nfut

 cf}ift df}Hbft
  jf 

v'b ljqmL

 clGtd df}Hbft
  

-v_  c;fdL – laqmL cg'kft Ö 
pwf/f] laqmL

 cf}ift c;fdL
  jf 

laqmL

 clGtd c;fdL
  

-u_  cf}ift ;+sng ljlw Ö 
c;fdL × #^% lbg

 pwf/f] laqmL
  

-3_  v'b l:y/ ;DklQ ljqmL cg'kft Ö 
ljqmL

 v'b l:y/ ;DklQ
  

-ª_ s'n ;DklQ ljqmL cg'kft Ö 
laqmL

 s'n ;DklQ
  

-r_  k"FhL ljlgof]u cg'kft Ö 
laqmL

 k"FhL ljlgof]u
  

-$_ nfe ;DaGwL cg'kft (Profitability Ratio) 
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 ;+:yfsf] engine of growth sf] ?kdf /xg] ljleGg gfkmfsf tTjx? / cGo laQLo tTjsf] aLrdf b]vfOg] 

;DaGw g} profitability ratio xf] .  

 o;nfO{ liquidity, assets management / debt management sf] ;+rfng glthfsf] ;fd'lxs 

k|efj ljZn]if0f ug]{ cg'kft klg elgG5 . 

 pRr k|ltztsf] gfkmfhGo cg'kftn] ;+:yfsf] s'zntfnfO{ hgfp+b5 . 

 a}+s tyf laQLo ;+:yfn] gfkmfhGo cg'kft ljZn]if0f u/L a}+sn] lng] Jofh eGbf a9L gfkmfhGo cg'kft ePsf] 

;Gb{edf shf{ k|jfx ug]{ ub{5g\ .  

-s_  s'n gfkmf cg'kft Ö 
s'n gfkmf

 laqmL
  

-v_ v'b gfkmf cg'kft Ö 
s/ kl5sf] v'b gfkmf

 laqmL
  

-u_ ;DklQsf] k|ltkmn cg'kft Ö 
s/ kl5sf] v'b gfkmf

 s'n ;DklQ
   

-3_  k"FhL nufgLsf] cg'kft Ö 
s/ kl5sf] v'b gfkmf

 k"FhL nufgL
  

-ª_  z]o/ wgLsf] nufgL jfktsf] k|ltkmn Ö 
s/ kl5sf] v'bgfkmf

 z]o/ wgLsf] nufgL
   

k|j[lQ ljZn]if0f (Trend Analysis)  

Joj;fosf] ljQLo ljZn]if0fsf] csf]{ k|d'v cf}hf/ k|j[lQ ljZn]if0f ;d]t xf] . s'g} Ps lglZrt ;do cjlwdf cfoljj/0f 

/ jf;nftdf ePsf sDkf]g]G6x?n] s:tf] lbzf lnPsf 5g\ eg]/ To;sf] k|j[lQ x]g]{ / To;sf] cfwf/df eljiosf] nflu 

k"jf{g'dfg ug]{ nufotsf ljQLo ljj/0fdf /x]sf k|d'v zLif{x?sf] s'g} cfwf/ jif{sf] cfwf/df cGo kl5Nnf jif{x?df 

tL zLif{x?df cfPsf] k|ltzt kl/jt{g x]/L To;sf] cfwf/df Joj:yfksLo lg0f{o ug{ ;lsG5 .  

t'ngfTds ljZn]if0f (Comparative Analysis) 

o; ljZn]if0fdf ljQLo ljj/0fdf /x]sf k|d'v zLif{x?nfO{ s'g} b'O{ cfly{s jif{x?sf] ;DaGwdf t'ngf u/]/ x]l/G5 . o; 

k|of]hgsf] nflu tL zLif{sx?nfO{ t'ngf of]Uo agfpg Common Size df kl/jt{g ug]{ ul/G5 / To;sf] cfwf/df 

cfwf/df kl/jt{g t'ngf u/]/ ljZn]if0f ug]{ ul/G5 . cfo ljj/0fsf jf af;tfnsf s'g} Component nfO{ !))Ü dfg]/ 

cGo Component x?sf] o;;Fusf] k|ltzt t'ngf ug]{ ljlw Common Size Analysis xf] . h:tf] s'n ;DklQnfO{ !))Ü 

dfGbf o;sf] l:y/ ;DklQ, nufgL, rfn' ;DklQ cflbsf] slt k|ltzt /x]sf] 5 eg]/ s'g} b'O{ cf=j=sf] kl/jt{gnfO{ 

t'ngf u/]/ x]g]{ ljlw t'ngfTds ljZn]if0f xf] .  

;dfg Joj;fo t'ngf (Horizontal Analysis)       

o; ljlw cGt/ut s'g} pBf]u If]q leqsf pBf]ux?sf] sfo{ ;Dkfbg :t/ ;du| pBf]usf] tf]lsPsf] dfkb08;Fu t'ngf 

u/]/ x]l/G5 . ;du| pBf]u If]qsf] :t/ lgwf{/0f s'g} vf; pBf]ux?sf] s'g} vf; ;dosf] sfo{;Dkfbg :t/nfO{ cfwf/ 

dfgL To;sf] cfwf/df cGo pBf]u jf Joj;fosf] sfo{ ;Dkfbg :t/ t'ngf ug]{ ljlw g} ;dfg Joj;fo t'ngf ug]{ 

ljlw xf] . ;du| pBf]u If]qsf] nflu cfjZos gLlt lgwf{/0f ug{ / s'g} Joj;fosf] ;du| pBf]usf] t'ngfdf s] s:tf] 

cj:yf /x]sf] 5 x]g]{ ;d]t ;dfg Joj;fo t'ngf dxTjk"0f{ cf}hf/ x'g ;Sb5 .  


